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Having financed some of their
prior Varsity projects, we are
now proudly assisting their
"Market Square" development,
an innovative blend of
residential apartments and
retail. Pre - sales have already
topped 75%. With this level of
early debt coverage, this is
sure to be another winner for
Solmac Developments and
Equititrust alike. Looking
ahead, company director
Stephen Solomons, had this
to say:
"We see the market as
‘steady as she goes’. We
don’t expect the sort of price
rises we’ve seen in the past
couple of years, but things
haven’t dissipated. We also
expect the Gold Coast to fare
better than most other areas."

Solmac fast-tracks at Varsity

Solmac Developments, veteran Equititrust
borrowers with a long record of success, have
made an enormous impact in Varsity Lakes, one
of the Gold Coast’s prodigious growth suburbs.
Solmac’s architecturally distinctive projects have
added 90 units to the area with a further 230
underway.

Steve Solomons and Duncan McInnes. 

Joint Directors Solmac.
With thirty-six new clients joining
Equititrust on average each month, it
was little wonder our Investment Team
needed reinforcements!  To this end -
and with great pleasure - we welcome
Venita Rostas as the newest of our
Investment Managers. Formerly with
Suncorp-Metway, Venita brings a wealth
of investment knowledge to the
Equititrust team and is excited about her
new role. “In these low inflationary times,
many people-particularly retirees - are
looking for more than average returns.  
‘I enjoy helping people achieve a higher
return.” Prior to working at Suncorp,
Venita completed a Bachelor of Business
Degree at Griffith University.  “I originally
aspired to a treasury role in a commercial
bank, but my time with Suncorp
convinced me I wanted the personal
aspect of a client relations role.”  A keen
bowler and fledgling bridge player, Venita
is relishing her sponsorship focus in her
role:  “I love getting out and meeting
people and generally spreading the
Equititrust word.”

We welcome

Of the 80,000 or so people who move to Queensland each year, many are
interstaters, but are growing number are South African. Not only does this
influx increase demand for property (and help underpin property prices);
many skilled workers enter the employment pool. In the case of our newest
Lending Manager Arthur Taylor, this has inured to Equititrust’s benefit. 
A qualified quantity surveyor, with sixteen years banking experience, Arthur
was just the lending professional we were looking for. As with many of his
compatriots, Arthur felt it was time to find a new country to call home.
“There were two turning points. A young solicitor was hijacked in his home,
viciously brutalised at gunpoint and robbed. Prior to this, I’d also been nearly
carjacked. Driving home from the gym one night, I was relaxing, listening to
music and didn’t notice there’d been a car tailing me. When I arrived at the
gated entry to my home, the car pulled up and men brandishing handguns
leapt out to attack me. Instinctively, I threw the car in reverse, ducked down
and accelerated out of there.”
After these two events - and despite his military training - Arthur felt it was
time for a change. “There’s a common thread among the South Africans
over here; they can’t reconcile living behind walls, having guard dogs and
living in constant fear. It’s hard to leave a country that represents your roots,
but I felt for me it was time to go”.
Since beginning with Equititrust in April, Arthur has made a positive change.
Says Lending Manager, Tim James, “His integration into the Credit Com-
mittee was fast. The systems we use are not unlike his previous experience;
his knowledge of Excel and his attention to detail have been a huge
contribution. His quantity surveying know-how also enables him to ask the
right questions and talk with our consultants from a position of experience.” 

Venita Rostas Arthur Taylor
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